Holger Uhl (1~ o~ omms
Churchill Law Offices

1101 W. River Street, Suite 110 | BRI
P.0. Box 1926 o o
Boise, Idaho 83701 o B
(208)343-5931 Ll

IN THE UNITED STATES DISTRICT COURT ’rt_;':i N

FOR THE DISTRICT OF IDAHO

IN THE MATTER OF: )
) CASE NO: 99-1804
GARY NED GREGERSON, )
LISA LYNN GREGERSON, ) MOTION FOR RELIEF FROM STAY
) OR ADEQUATE PROTECTION
Debtors. ) AND NOTICE
)

COMES NOW Associates Financial Services Company, (Lender), by and through Holger Uhl,
its attorney of record, and pursuant to Bankruptcy Rules 4001 and 9014, who hereby respectfully
moves the Court to Modify the 11 U.S.C. Section 362 Stay to permit Lender to foreclose its
security interest in the following described real property:

See legal description attached as Exhibit “A”
Which has the street address of: 1211 4th Street N., Nampa, Idaho

In support of said Motion, Lender respectfully represents:

1. Lender is the present holder and beneficiary of a Note and Deed of Trust attached hereto
as Exhibits "B & C" and incorporated herein by this reference.

2. There is now due and owing to Lender the principal sum of $47,938.68 and three (3) post-
petition payments for the months of August 1999 through October 1999 in the amount of $494.12
for each month. There is a total due for delinquent post-petition payments and shortages of

$1,482.36. Late charges have accrued in the amount of $74.13 for the months referred to above
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and continue to accrue at the rate of $24.71 per month., Additionally the Debtors were in arrears
pre-petition for 10 months in the amount of $5,188.30 for payments and late charges for the
months of October 1998 through July 1999. Attorney fees and costs have also been incurred in
the amount of $425.00 for the filing of this motion. The total amount now due to Lender,
exclusive of accruing interest is $55,108.47.

3. That the Claimant alleges and believes that the present fair market value of the property
is § 39,000.00 based upon the current assessed value by the Canyon County Assessor. Thus,
there is no equity for either the estate nor the debtors in the property herein. Lender's rights in
the property are or may be impaired because of the debtor's continued possession thereof while
in default on payments under the obligation.

4. If Lender is not permitted to foreclose its security interest in the real property described in
the Exhibits attached hereto, it will suffer irreparable injury, loss and damage.

WHEREFORE, Lender asks the Court to enter its Order terminating, annulling or otherwise
modifying the automatic stay in force in the case as to said property in favor of Lender,
authorizing it to take such action as it may deem necessary to enforce its rights in said property
according to law. In the alternative, in the event the Court does not modify the automatic stay as
prayed for herein, Lender requests that the Court condition the continued possession and use of
said property by Debtors, except upon provision to Lender of adequate protection requiring the
cure and continuation of all payments on such obligation and additional security or such relief as

deemed adequate by the Court.

NOTICE OF REQUIREMENTS OF L.B.R. 4001.2(d)(1)

AND 11 U.S.C. 362
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L.B.R. 4001.2(d)(1) - YOU ARE HEREBY NOTIFIED that a party in interest may oppose
the above motion by filing and serving on the undersigned a written objection thereto at least five
(5) days prior to the preliminary hearing. The objection must reasonably identify those matters
contained in the motion which are to be at issue, and any other basis for opposition to the motion.
It shall be the responsibility of a party opposing the above motion to see that the preliminary
hearing required under 11 U.S.C. 362(e), as described below, is set by the calendar clerk of the
bankrupicy court with notice of such hearing to the undersigned. 11 U.S.C. 362(e) - YOU ARE
FURTHER NOTIFIED that pursuant to 11 U.S.C. 362(e) the stay of 11 U.S.C. 362(a) will vacate
thirty three (33) days from the date of service of this motion unless the court, after notice and a
preliminary hearing, and within the thirty-three day period, orders the stay continued in effect
pending a final hearing and determination under 11 U.S.C. 362(d). You are further notified that
1n the event an order continuing stay is not entered within thirty-three (33) days from the date this
motion is served, that the court may enter an order without further notice to you annulling the stay
as requested in this motion. Any hearing must be upon notice to the undersigned and set by the

calendar clerk of the Bankruptcy Court.

This Motion is made and based upon the records filed in this action.

DATED this / ’)} day of DL ol , 1999,

Y/l

HOLGER/«? il

Attorney for Lender
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CERTIFICATE QF MAILIN G

[ HEREBY CERTIFY that on the /§ day ofé Z:Zﬁ oo , 1999, | mailed a

copy of the foregoing Instrument to;

GARY NED GREGERSON LISA LYNN GREGERSON
3108 Ginger Ln 3108 Ginger Ln

Nampa, ID 83686 Nampa, ID 83686

Randal J French RICHARD E CRAWFORTH
POB 2730 2404 Bank Dr #312

Boise, ID 83701-2730 Boise, ID 83705

Kimbell D Gourley

POB 1368

Boise, ID 83701-1368 U.S. Trustee

P.O. Box 110
Boise, Idaho 83701

by depositing a copy thereof in the United States mail, postage fully prepaid, in envelopes

addressed to the foregoing address.
gy , ;

/f/ / ///Q

HOLGER UHL
Attorney for Lender.
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Exhibit "A*

A portion of Lot 12 of Bloek 103, GRIFFITH and KINGS ADDITION as shown
on tha Official Plat thersof in Book 1 at Piige 10 on file inm the Qffics
of the Recorder for Canyon County, Idaho, and is more particularly

dagecribed as follows:

COMMENCING at the Northerly cormer of said Lot 12; thence
South 45° 00° 00" East along the Northeasterly boundary of said Lot

12 a distance of 70.06 feat to the TRUE POINT OF BEGINNING: thence
continuing .

douth 45° 00’ 00" East along said boundary a dlatance of 70.06 feat
of the Easterly corner of said Lot 127 thence

South 44° 58’ 58" West along thea Southeasterly boundary of said Lot
12 a digtance of 50 faet to the Wasterly corner of said Lot 12; thence

North 45° 00’ 02" West along the Southwestarly boundary of saild Lot

12 a distance of 70.06 feat; thence
North 44° 58’ 53" Eaet a distance of 50 feet to the TRUE PCINT OF

BEGINNING.
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PROMISSORY NOTE

ACCIANT 8T B8R 0O ACCQUNT N FILE NG BORROWER:
FCANCN 11-411-23a1 L4a 00994 104635 GARY N RF GERSOMN
LENDER: CO-BORROWER:
AVCO FIMANCIAL SERVICES
OF IDAHO FALLS INC MAILING ADDRESS:
318 CaLDWELL BLYD 3103 GINGER LN
o NOMPA D 83551 NAMAA 10 83484
ANNUAL PERCENTAGE | FINANCE CHARGE: The | Amount Financed: The | Total of Payments: The amount DATE OF LOAN
RAATE; The cast of your cradit | dollar amount the credit wil [ amount of credh provided 10 you | you will have paid after you have
43 a yaarly rala. cest you. of on your bahal, mate al payments 4 scheduled.
12.74 % |3 B4a342.47 $  43756,02 s 130112,49 g1/2{.98
PAINICIFAL BALANCE
Number of Paymanis Amourt of Payments [ When Paymments are Due | {Amounl Financed plus
Your paymant ' . Prepaid Financa Charga)
schadula will ba: 179 $ 4. L  Monihiy beginning QA /24798
L 1 3 41465.01 a1/26/13 $ 48037, 52

IN THIS PROMISSCRY NOTE, tha words, |, ME, and MY mean aach and ali of thase wha hava signed it =5 Borrower. The word Avea meang (he Landar shown abova

TOTAL RATE OF INTEREST — 1 agifes thal the Total Flata of Intergst &5 tha Annual Percentage Rate shown abcve. Tha lotal consists of the Prepaid Finance Charges, which are not subject 10 febale
in the gvant of prepayman in full and the Agread Fiale of Interest which 1s computed on the Unpaid prncipat balance outstanding from time o lime.

TERMS OF PAYMENT — To repay my loan, | pranvse to pay Aveo the abova Principal Baianca togelher with charges &t 118 Agreed Ratg unil pald n full. Payments shail b made i the amountis) as
shown above until my lan s paid in fuil. Peymants shall be appiieg first to accnied charges and tha remaindst 1o tha Principal Balanca. It any part of tha Principal Balance of my inan ramains unpald after
1he date of Ihe lasl scheduled paymant, it shall confinue 1o baar charges al tha Agraed Rale uni pakl.

PREPAYMENT-—-Although | do not hava to pay morg han the fixed payments, { have tha right 1o brepay this note w whow or in part &t any time. The amount reguired 1o pragay my ioan ai any fme shal
ba the unpaie Principal Balance plus accrued changes and, i appkcabls, e prepeyment genatty. The Prapaid Financa Charge it any fs not sublect to relund In \ha svent of prepaymant in full

PREPAYMENT PENALTY - If you, the customer, pay off (prapay) your loan dunng the first threa (3) years of the contract, you will be charged a grepayment charge. The prepayment charges will
not excesd an amount aqual (o six (§) montha intaras! calctiated an ihe cyrrent balance for the por six {8) monihs at tha rals of nterest designated in tha contract. it the prepaymeni occurs priar
10 tha sxpiration of six {8) manths fram the date of contract, the prepayment chargs will ba calculated in the sama mannar, axcant the number of months wil ba tha numder af months Iha [aan has
axisted. You will not be charged a prapayment charge if your foan 1s refinancad of consalkiated with another oan by Avea. SPEQIAL PROVISION (# appicapie as inckcaled on 115 docurmert): Aveo
may only charge B prepayment penally as describad in this saction under 1he foliawing conditions: 1) the panatty 15 imited fo the firsl five years of tha loan; 2} he loan is not a refinancing by Avco or an affiliale:
and 3) at the date of this loan, my taial monthly debts do tol exceed 50 percent of my monthly gross incame. I will nat be charged such a penalty, il the federal disdlosure statament g0 lcicates,

LATE CHARGE AND DEFAULT — i any scheduled payment is not paid in ull within 15 days after s scheduled due date. { aqreg to pay Avco 5% of the unpaxd amours of any inslaitment or $10.00.
whicnaver is greater. SPECIAL PROVISION (i applicabie as indicated on this document): Avca may vl raise the interesl 1ale after dafayil.

1 'wiil b in dataultt undar my inan If | do not pay an instakment on kime or I | wrenghully sell or dispasa of any property pul Up as securlty for my loan or ff | fail ta partorm any ofher promisa made in this
nate or b any secunty insirumant | have given. Il this happens, Avco can cemand immadiale payment of the utt balance of my nole, including accrugd charges, Aveo iso nas tha right 1o take possession
of any security gven [or My loan andfor 1o sUe me lor Ing balanca | owe. In tha event of my defaul, | agree to pay Avca's 1aasonabie expenses incurred in reaizing on the securty for my foan, and it tha
Amount Finanead of my %oan is more [han $3,000.00, | agrae 10 pay Aver's reascnadle atiomey's fass ¥ Aveo rafers the collection of mry loan 1o an atiomey wihd 1S it & saiaried empioyee of AVCo.

INSUFFICIENT FUNDS GHECKS — | agree to pay Avca $15.00 if my check or other smilar instrumant is nat pakd or 1 dishonared by my bank or other depastory Insiitation.

BALLOON PAYMENT REEINANCING — !l my loan provides for a Balloon Payment {any payment more than twica the size of any cther raguisrly scheduled payment), Avco will refinanca such Baloon
Payment when dus, if requesied by me, Bt the Agraed Rate of interest charged on this kar or &1 Avea's than prevasing Agreed Péls of Interest, whichavar s graater, il | am noi then ana have nal in the
past been m delaul and if thera has bean ne matarial changa m my financial posiion. Avco reservas the NGNF to require hat such New lodn be 1epayabie in subsiantially aqual Instgliments wih no Bailoon
Paymant and that the lsmm of siich new ioan rol exceed the maximum term customarily offéred by Ave for ioans rapayable in subsiantially equal instaiiments with an Amaolnt Financed egual {o the
amoun ¢l such Batioon Payment.

IRAEGULAR PAYMENT — Avcu can accept lala paymants or parhal paymente sven i markad “Paymend In Fuil’, without losing any of its fights under this note .

DELAY IN ENFORGEMENT — Avco can dalay enforcing any of ifs ights under this nota withaut [osing them If | efauit undar my ioan and Avco has tha right o deciare the iufi balance immediately dua
and payable bul aiects nat to do $o, this does Nol mean that Avco cannot da sa in the futurg f | agein defauit.

COMAKERS ~ If | am signing this note s Comaker, § 39796 10 09 equally responsible with the primary bartower for s payrment, Avco does not hava to notify me thal it has not been paid, Aves can chianga
the terms. of paymant and/or reladsa any secuHty withaut notifying me or releasing me from responsitility on this nole. Avco can require me 10 pay it without first demarding payment from tha pnmary
borrewear.

ARBITRATION - In gonsidaration of this toan, Aveo and ! (“Parties™) individually and saverally agree as follows: (1) thia tranisaction invalves interstate commarce as dafined In (he United
Statas Arbitration Act, Tille B, United States Code. (“Arbitration’). (2) All cantrovarsias, claims ot disputes (collectively, *Dispules™} ralating (e of arlsing out of any daakngs belween the
Paries, including prior and future dealings batween the Partlas. even il the Disputes includa other persons or gnilties, EXCEPT FOR Dispules iniliated by Aves ralating 1o or anising out
of any galau by ma, shall be submitted to final, binding Arbliration edministerac by the American Arbitiation Ascacistion ("AAA’) [n accordance wilh its Commercial Arbitration Aules then
In farce, excepl as harain madiied. (3} Conlroversies regarding whether a pariicular Dispute i3 subject 10 Arbilralien haraunder shall aiso be dacided by the Ackitrator (hersinafter
delined}. {4) Judgment Ugon the award rendered by the Ar sitralor may be anlerad in any court having compelent junsdiction theraof. (5) Inihe event ol a Dispute. excent Ihose exciudac
in Subparagraph {2) abeve. the Partias: a) walve tha righi 1o sesk any ramedias in court, axcapt for interim or provistonal ralief thal is necessary io protact ine sights or propery af e
Partigs: b) waive the tight 1o a jury trial; ¢); waive the ngnt to pretrial discovary ctharwige permitied in court procaadings; d) waive any right to require the Asblirator lo inciude laciual
findings af tegal reasoning in ANy reward; ) waive the rght to appeal of to seex medilicarion of rullngs by the Arbitrator. Either Party may commerce Aroitration aitar any notice 15 fecaived
ol the axistence of a Dispule. (8) Tha Arbitration will be held at a locaticn designatad by the Arbitrator which is reasonably convanlent to the Pantiss. (7) The Parhies will sharq al lees
and expanses of the Arbilration equally, and each Party shall pay the expense of itg own coungel, exparts, witnesses, ang preparalion and prasentalion of proof. (8) The Arpitralor shail
determing the rights and obligatians of 1he Parties according to the substantive and pracedural rules of the stata of whara the Arbiiration Is heid. (3) The Paries shall setect ona Arbiteator,
wha shall ba neviral and objeclive and an aclive of raiirad 1awyer of fudge in the stale whaere the Arbilration 14 heid, with axpantise in deciding dlsputes and intefreling hnanciai contracls.
Tha Arblirator shail be selecied by muiual agreement from a list ol proposad Arbitralors from the AAA, or, if tha Pariles are unable to agraa upon an Arbilrator, tha Arbitrator shell be
seiected by tha AAA from its list ol proposed Arhitrators. {10} In addition (o the Parties, the Arditration shall include any person of entily who or which agrees 16 be a party to the Arbitration
and ba bound by 1ha tarms of tha provisions containad harain.

SPECIAL PRCVISION (¥ applicabio as indicetod on this gocumer):
NOTICE TO ASSIGHEEPURCHASER: THIS 15 AMORTGAGE SUBJECT TG SPECIAL AULES UNDER THE FEQEAAL TAUTH IN LENDING ACT. PURCHASERS OR ASSIGNEES OF THIS
MORTGAGE COULD BE LIABLE FOR ALL CLAIMS AND DEFENSES WITH RESPECT TO THE MORTGAGE THAT THE BORROWER COULD ASSERT AGAINST THE CREDITOR.

("] iF CHECKED AT LEFT, THE FOLLOWING NOTICE APPLIES. ANY HOLDER OF THIS CONSUMER CREDIT CONTRACT IS
SUBJECT TO ALL CLAIMS AND DEFENSES WHICH THE DEBTOR COULD ASSERT AGAINST THE SELLER OF GOODS OR
SERVICES OBTAINED WITH THE PRQCEEDS HEREOF. RECOVERY HEREUNDER BY THE DEBTOR SHALL NOT EXCEED
AMOUNTS PAID BY THE DEBTOR HEREUNDER.

A 1 understand that the provisiona of my loan entittad SPECIAL PROVISION only apply if this box {5 checked.

1 HAVE READ THE TEAMS AND CONOITIONS ABOYE AND AGREE TO BE BOUND BY THEM. | HAVE RECEIVED A COMPLETELY FILLED-IN COPY OF THIB PROWMISSCRY NOTE. | DIRECT

NCOTO AP':.7Y THE AMOUNT FINANCED AS AUTHORIZED ON THE TION OF Al NT FINANCED.
By _@ { ; AL? ;
FOR LENDER (WITNERS TO ALL) 7 BORACWER BOAPOWER

DRAMISCORY METE . MBI AL
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' DEED F TRUST WITi  JWER OF SALE

ACCOUNT NUMBER @ |
GRANTOR(S): 644605934

l LAST NAME FimaY IMITIA L ‘ SPOUSK'E NAME

| GREGERSON GARY N LISA L. GREGERSON

THIS DEED OF TAUST. Made thiy _ _26TH day al JANUARY 19 98
BETWEEN _ __GARY N. AND LISA . GREGERSON (Husband and wife) heremn ualicd GRANTOR .
and . PIOWEER TITLE 0O -— .an IDAHO Corporatan. husen gatled TRUSTIL . ang
- AVCO FTINANCIAL SERVICES 1DAHO Corparation. eron cailed BENG ICTARY,

. an
whose agddress iy 318 CALDWELL BLDV NAMPA, ID. 83651
WITNESSETIE That Gruntar doex hercby irrevouibly GRANT. BARGAIN, SELL AND (ONVEY TO TRUSTEL 1N TRUST, WITH POWEK Gl SALT. that
praperty in the County of CANYON State of ldubo, described as follows and containing not mare than 21 wores

SEE EXHIBIT "A"

I3
LI

e
LRy e

'-n....,..nl‘

together with all buiidings ynd improvemnents now or herealter veeeied thereon includiag but net lunigd 1o all seruens, swnings, shades. aarm sash and blindy, and
heating, llghting, plumbing, gas, cicctric, ventiluting, reftigerating and sir-conditioning vquipment uwd in conncetivn therewith, il 6f which. jor the purpose of ths
Deed of Trust, shall be deemed fixtuses and subect ta the lon hereol. und the hareditaments And appuricnancey pertaining 10 the propuerty above described. and sl
sireets. lanes, alleys, pessages, ways, watces, watcr courses, rights, fibertics und privileges. whatsoever thereunto belonping or in anywise appertaining snd the
reversions and remainders. all of which is referred to hercinuftee s+ tha “prensises”

FOR THE PURPOSE OF SECURING: (1) Performance of cach agreemont of Gruntor vontzined horvin: (21 Payment of the prinaipel wm with snterest, as provided
o sccordunce  with the terms and provisions of o Lean Agreemeat/Promissary Nolv  thereinafier wierred 10 g8 CLoan Agreement™y dared

JANUARY 26, 1598 herewith  executed by CGranter and  payable 16 the order of Beneficiary  in the  principal sum  of

S 48,037.52 | ang having the datc of ft fnal payment due on _L17/26/2013 . or ay extended, defersed or rescheduled by
renewal or refinunce: (3) Payment of any additional advances, with interest thercon, as may heeeafter be loaned by Hencficiary 10 Giantas w8 maximum sum of
s . This peragraph shall not constitute o cammitment to mske additional loans in any ameunt; (4) The payment of any money that
may bec advanced by the Beneficiary or Grantor or {0 third parties. with interest therecn, wiiete the amounls ape advapeed to pratect the security in
sccordance with the covanants of this Deed of Trust.

All puyments made by Grantor(s) on the obllgation securcd by this Deed of Trust shall he apphed in the fallowing order:

FIRST: To the payment of taxes and essessments Lhat may he levicd and sssessed spdinst sard premiscs, inswrance premiums, repairs, and ali other chargcs
and expenses agreed Lo be paid by the Grantar(s),

SECOND: To the payment of interest duc on said Joan. THIRD: To the payment of principal.

TO PROTECT THE SECURITY HEREQF, GRANTOR(S) COVENANTS AND AGREES: (1) Te kup said premises insured against loxs by fire and other hazards.
casualty and contingencies up to the full value of all improvements for the pratection of Beneflciary in such manner, (n such amounts. and in such companics &%
lary may from time {9 time approve, and that loss proceeds (less expense of collection( ahall, a1 Beneflciary's option, be appiied om sajd indebtedness, whethar
due or not or 1o the restoration of tald improvements. In event of loss Grantor widl give Irimcdiate notice my mail to the Beneficiary who may make proof of loss if not
cade promptiy by Grantor and each insurance company concerned is hereby authorized and directed 1o maice payment for such loss dirceily 1o the Beneficiary instead of
to the Grantor. (1) To puy all taxes and special asseasments of any kind that have been or may be levied or assessed upon said premises, and to deliver 10 Beneficiary
uggn requeat of the Beneficlary, the offictal recetpt shawing payment of all such tazcs and assessments. (3) In the event of default by Granvor under Paragraphs | or 2
ebove, Beneficlary, at its option, may (a) place and keep such insurance above provided for in force thfoughout the Life of this Desd of Truy and pay the reasonable
premiums and charges therefor: (b) pay all said taxes and without d ing the validity theveof; and {c) such disbursaments shall be dsemed a part of the
indetriedness socured by this Deed of Trust and shall be immedijatety due and payable by Grantor o Beneficiary. (4) To pay when duc any lien on the property which is
sei0r 10 the lien of the Beneflelary znd, notwithwanding any right or option granted by any seniar lion or by apy sentior fienholder, (o pertnit the tintipat balance of
such senior lien (0 increase, Trustor will nof permit the principal batance of anty senior fieh (0 inctease above the bwlance 8t the Time of the making of this Trust Dead until
this Trust Decd shall Nave been paid in full, (3) To Keep the buildings and other improvements now exirting ot hereniter erected in good condition and répeir, not to
commit or suffer any wastc or any use of said premises contrary (o restrictions of rocord or contrary to law, and to permit Beneficiary to enter at all reasonable times for
the purpas of inapecting the premiscs; not to remove ot demoitah any building therean; to restore promptly and In a good and workmanlike mazner any buildings which
may be damaged or destroyad thercon, xnd 1o pay, when due, all claims for labor performend and materials furnishicd therefor; (6) That he will pay, promptly the
indelmedness tacured beraby, and perfarm ail uti?:r obligations in full compliance with the terms of said Loan Agreement and this Deed of Trust, and that the time of
payment of the indebtedness hereby secured, or of any portion (hereof, may be extended or tenewed, and any portions of the premises herein described may, without
notice, he ecleased from the len hereof, without releasing or affecting the persona] fisbility of any person ar the priority of this Deed of Trust, and that he does hereby
forever WARRANT and will forever DEFEND the title or the rights or powers of Beneficiary or Trustee ngainst the law{ul claims of any and all persons whatsocver. (7)
Not 10 wclf, cncumber, or otherwise dispose of the property or place any lien or give any Mortgage upon sald property, without written consent of tha Beneficiary,

IT IS MUTUALLY AGREED THAT: i Upoen written request of Beneliclaty stating that all sums secured hereby have becn paid. and upon surrender of this Dezd
and sud Loan Agreement to Trustee for canceilation and reecntion and upon paymen( of fecs, Trusien shall reconvey, without warrinty, the property then heid
hereunder. The recilads in any reconveyance exscuted under this Deed of Trust of any matters or fats shall be conclusive proaf o the truthfuiness thereof. The
Grantee in such recopveyanue may be described 23 "the person or persons legally crtitled thereto.”

4

2. Upon defuult by Grantor in payment of any indebtedness secured hereby of in performence of any agr hel der, ding cawding or permitting the
srincipal balance of any senior ller 10 increass above 1he principal balance at the Ume of the making of this Mortgage or in the evens the obligation scoursd hereby s
1ssumed by anyone not & party 1o this insrument without tge consent of the Beneficiary, all suma securcd hereby shall immediatety become due anid payable af the option
o the Bencficiary, and the acceptadce of payments upon said Indebtednens shail cot constitute a waiver of the aption of the Beaeficiary to determine said suma
mmediately due and paysble. [ the event o?‘dcftull. Benaficiary shall execute or canse the Trustee to execute 8 writlen notice of such default and of his siection to cause
o he wid IL herein described property 1o sauisty the obligarions hereof, and shalf cause such notice 1o be recorded in the offlce of the recarder of cach county whereln
iald real propesty or some part thereof is situated.
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Ay fegtred By dew, and Bor was than e Boe en regoited by Llaving edaped, Trostes, witlomt demaul o
Grantor, shad sebl mnd property et e b d piace fixed by w in zaid notwo of sely, either g a whule or wrade pateeta sad inosock order wsoal inay
determineg, al public suction to thu highe, Jduz far cash in lawiol mency of the United States payadle at tin A Towsdoe shabl Seliver 10 the porchuser
s Dosd canveying the ﬁmncny yo yold, bug withoot any covenant or warsanly express of irmplled. The fecites 0 sueh decd of any mallers or faces thall
be condusive prool of the truthfuiness thereof. Any persen, Including Grantor, Trusmes, or Ueneficiaty, may purchase af duch wie.

After deducting a5l costs, fees anl expenses of Trase wnd ar thag Trust, inciuding cust of evkienge of title and ressondbk counsei fows in connectan
with fale, Teustoy shull apply the provseds of sale (0 payment of: all sims expended bnder the twerms Tereal. not then repand. with averued mleresdt: all other
auns thon secured hereby; and the remaindor, il xny, tu by purson ur porsuas logally suulled themeto,

3, Truates iz not obligatcd o netify any party herelo ul peading sale under uny othes Deed ot Trusl of of uny action of procerding in which Gaanior,

Bencfiviacy of Trustes shall be a parly unicss, brought hy Trumtec.

4, In the evunt of dissolution of resignution of the Toustee. 1he Benefiaary may subagtsts 3 Trustee or Urasioes Te vxvcure e sl beroby creaded, and
whan any such substitution hsy becn tixd lar recard in the oifice of the Neeorder ol 1he county i aviti i e propety berin doseribued iy siiiod. it shall e
canciusve ovidence of the sppaintment of such Trusiee of Trontees, s such now Treetcy ur Trisegss sl suceved (i sl ol (e powere und dutses of the Frostss or
Trugtogs Apmed herein.

5. Whenever, by the lerms of thiz instrunwnt oF of sail Loan Agmement, genctlviaty v piven uny oplive, Gmh epdea moy e esoitised when the rigti
weorues of ab any time thercafier, und 1o seegpiance by Benuliviary ol paymand 6 indublediesy i dulandt il constitlaw 2 waiver al day defuubt thon exesting and
continuang ar thereafter aseruing.

6. Each of the underigned herehy waives the nvbr o cluinr any dumnofe (or teespass, MUy af aoy (Gl accepned 1y of romlting frume |he sxereise
by the Hulder of the aghts given hercunder ur any alwmpt L vxervbse any ather ght the (oddur is horon granted, or any other righd that stw FRokder liun ar
may have. Grantor hereby 2xprdssly authunges Buneliciry (o viter upon said premises o inspect, prutect, fureclome o exercrse any ather fight e Hodter is
hercin granied, without notive.

By accepting paymenl ol any sumt acurued hereby aiter its due dute, Bengliciury docs not waive its right cither to reguire prompt paymuent when due ol
wil other sums so secueed or W dectre defauit For Milure sa da puy. IF Grantor shall puy wid Luan Agreement al the lime and iyt msrner sloteashd wnd shal
sbide by, comply with, snd duly petform all the cavenents and agreemoenit hervin, hed this conveyanca shail be null and voud.

Notice ol sule haviag been gived

8. All Gruntars shall be jointly srd severaily duiite Tor fulfithneat of dhuir coveoanis and egrogmenes heron containud, end alt pravisons of this Dueed
of Trust shadl Inure to gnd be dindmg wpen dhy heas, ovevutors,  drUDIdOT, saveeisons, gran s, vy and assives uf the parties hersto tosoectivaly . Any
stferenve  this Daed of Trust of the wnguiad shall bo vunsiiwed as plueal whem spproprisis,

3. Invatidity or unenforueamitty of any provisions herin shall not alfect the validity and enforcesbility of dny other provisiens.

10. Shoutl said properly ot iy puit thegeof be taken by reuson of condemnution peavecding, Bencliviary shall be untitlvd te all componsation, awards,
other puymznts thereior and apply G e on yaid fndahiedocia,

IV, If any of the understgned ix o murried person, he cieidniy and wairants that this instrumumi hay been executed ao his behalt, and far hes solo
and zeparute uye umd benedil and thil he has pet cxecuted the wme @ sutely Toc anodhes.

12. This Dewd of Trust sl be I.'unﬁl.lliud sovatding (o the bows of (e State of [dshio and it 15 agrecd Mal (he loan bietehy seoured 1s made subfect t the
wano Undform Copsumer Credit Code and shiall be conxidured for il purpuses o Consumer Luan.

JANUARY 26, 1998

IN WITNESS WHEREOK the said Grondor tias 1o Ihtse presents st hand aud seat thuy date

g . 7
g tan—" (SEALY N . AP ALY
GrnforBOTONST T (GARY N/ GREGERSON) frantorBoreet (L15AM., GREGERSON)
- S -
STATE OF IRAHQ, COUNTY orr__ _CANYON LOSTATE OF IAHO, COUNTY ) —
Cn this 26th juv o _ JANUARY 9. 98 ‘ UHERENY CERTIEY That shis nsieamien. wos tited for revand al the

Lutonw me, o Notasy Publiv i and Tor siwad State, peousally sppedred
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ADVANCES MUST BE PRESENTED WITH THIS REQUEST FOR RECONVEYANCE

To X Trustou: |daha, ,
Yau are hereby authortzed and requestpd 13 sxoeuic 3 reconveysnce hénunder and deliver same to

THE PROMISSORY NT OR NOTES. AND ANY EVIDENCES OF FURTHER AND/OR ADTTIONAL

The undersigned hercby cestifiss that

the awner xnd holder..—__of the dubt {nentioaud in aukd deud of Trust amd (hat the san Das dever boow assigncd of teamiereed.

Address ., Telepione o —— e
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o, 1341{1982) -
A Plain Language Commitment

PC 23863

Exhibit ~AM

A portion of Lot 12 of Block 103, GRIFFPITH and KINGS ADDITICN as shown
on tha Official Plat thereof in Book 1 at Page 10 om file in the Office
of the Recorder for Canyon County, Idaho, and is mora particularly

daescribed as followa:

COMMENCING at the Northerly corner of said Lot 12; thence

South 45° 00° 00" East along the Northeasterly boundary of said Lot
12 a distance of 70.06 feat to the TRUE POINT OF BEGINNING: thencs
continuing .

South 45° 00’ 00" Eaat along said boundary a distanca of 70.06 faat
of the Easterly corner of said Lot 12; thence

South 44° 58’ 58" West along the Southeasterly boundary of said Lot
12 a digtance of 50 feet to the Westerly cornmer of said Lot 12; thence

North 45° 00’ 02" West along the Southwesterly boundary of sald Lot

12 a distance of 70.06 feet; thence
North 44° 58/ 53" ERagt a distance of 50 feet to the TRUE POINT OF

BEEGINNING.
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